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Letter of Intent between BayWa r.e. Solar Pte. Ltd., Photon

International Co. Ltd., and Taichung City Government Economic

Development Bureau
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Taichung City Government Economic Development Bureau (Party A), BayWa r.e. Solar

Pte. Ltd. (Party B), and Photon International Co., Ltd. (Party C) agree to enter into this

Letter of Intent on the basis of mutual benefits and reciprocity with the goal to promote

development of photovoltaics with the following terms and conditions.

—

i

HI RS RBERRGEEMEEN & F R EERAE

The parties will establish a communication system, make available information
necessary for development of photovoltaics, and provide professional advice and
opinions.
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Party B and Party C, when preparing a development proposal, may consider to
build photovoltaics facilities in Taichung as their preferred option with an
estimated installed capacity of at least 100MW.
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Party B and Party C will assess the commercial viability to appoint local
service providers and/or employ local professionals as their preferred option
during the construction and operation of photovoltaics facilities with the
objective to promote local employment.
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Party A may furnish assistance to Party B and Party C in the relevant
administrative procedures required for projects of photovoltaics facilities in

order to speed up the development of the photovoltaics industry.




