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This Letter of Intent is executed in triplicate, with each party to retain one

original copy as evidence.
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All of the parties of this Letter of Intent understand fully that they are not

~ legally bound by this Letter.
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Party A Taichung City Government
Economic Development Bureau
X% A Representative:
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Yau-Jr Liu, Director General
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Party C Photon International Co., Ltd.

X, % A Representative:
Alex Lee /£ F &

Alex Lee, Board Chairman
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Party B BayWa r.e. Solar Pte. Ltd.

X% A Representative:

Daniel Gaefke/$iTEH £ F
Daniel Gaefke, Managing Director
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